
THE 

DRW'NE 
DESTINATION 

November 10, 2023 

The Manager 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex 
Bandra East, Mumbai 400051, India 

NSE Symbol: Drone 

Dear Sir/Madam 

Subject: Outcome of the Board Meeting held on November 10, 2023 

Pursuant to the provisions of Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you 
that the Board of Directors of the Company at their meeting held today i.e Friday, November 
10, 2023, inter alia, had considered and approved the following: 

1. The Un-Audited quarterly financial results (Standalone) for the quarter and half year ended 
September 30, 2023. 

2. Limited Review Report (Standalone) issued by the Statutory Auditors pursuant to Listing 
Regulations, SEBI (LODR), 2015. 

3. Shifting of Registered Office of the Company within the same City i.e Delhi, from 
Panchsheel Enclave to Okhla. 

4. To take note of change in role of Mr. Arun Kumar i.e vacating from the post of a Chief 
Financial Officer (CFO) w.e.f. Today, i.e. November 10, 2023. 

5. Appointment of Mr. Shekhar (PAN: BOHPS5173L) as a Chief Financial Officer (CFO) 
w.e.f. Today, i.e. November 10, 2023. A brief profile of Mr. Shekhar is enclosed as 
Annexure IL. 

6. Appointment of Mr. Arun Kumar (PAN: APYPA9884K) as Internal Auditor of the 
Company for the F.Y 2023-24 w.e.f Today, i.e. November 10, 2023. Resignation Letter of 
Mr. Arun Kumar is enclosed as Annexure III. 

Further, in compliance with regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulation, 2015, we enclose the Unaudited Financial Results (Standalone) for 
the quarter and half year ended September 30, 2023 & Limited Review issued by Statutory 
Auditors. 
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The Board meeting commenced at 04:00 P.M and concluded at 05:15 P.M. 

This is for your information and record. 

Thanking you. 
Yours faithfully, 

For and on behalf of 
DRONE DESTINATION LIMITED 
(Formerly Known as Drone Destination Private Limited) 

CHIRAG il simms’ 
SHARMA D20y 
CHIRAG SHARMA 

Managing Director 

DIN: 05271919 
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‘Drone Destinaion Limited 
CIN : USO200DL2019PLC349951 

(Formerly known as Drone Destination Privae Limited) 
Unaudited Condensed Balance Sheet as at 30th Seytember 2023 

RS. INTHOUSANDS 
Paricular Asat30th Sept 2023 | Asat 31 March 2023 

Re A EQUITY AND LIABILITIES 

1 Sharchokders' fands 
(@ Share capial 20209998 5000000 
© Reserves and srplos 308957, 12601063 
) Money Reccived against share varrants - - 

2 Sharc application moncy peading alotments - 3 Non-current fa 
@) Long-crm borrowings 1090112 10332.34 
) Defered ta lbilies(nc) s 20478 
9 Other Long Term Lislics: E - 
(4) Long term provisions 64063 309.06| 

4 Current lisbilitis 
@ Short Term Borowings w250 ssuanl 
© Trade payables 

(A) sl cutsanding ducs of miceo cerprisesand smal ntrprises = ; (B) ol cutstanding ducs of Creditors othr than micro cerpises and smallenerprises 231,00 1483770 
©) Other corent abilics 1761781 2014653 
(@) Short-term provisions 1046073 84734 

ToTAL| i) 23593319 
B ASSETS 

1 Non-current asets 
@ Propety. Plan. Equipment and Inangible Ascts 

@ Propeny. lan, Equipment e6600.60) 5242955 
D Intangibe Assets 1575 50 83659 
i) Capital Work n progress . . 
(i) Itangible asctsunder dvelopmment : - 

) Non-curent nvesments B B 
(© Defered Tax Assts (Net ss404 010 
(@) Long tem loans and Advances - = 
(©) Other Non Current Assts sseal 493.60) 

w1 289396 
(© Trade reeivables 1102453 6668923 
(@) Cash and cash expivalnts 273868 10289234 
) Shorttcm loansand advaness s 6110 
0 Other Curent Assts 123430 333352 

ToraL st 23593319 

For and on bealfofthe Board of Dircctors 
[Drone Destination 

Managing Director 
(Chirag Sharma 
Dircctor 
IDIN : 05271919 



Drone Destination Limited 
CIN: U60200DL2019PLC349951 

(Formerly known as Drone Destination Private Limited) 
'Unaudited Condensed Statement of Profit and Loss account for the half year ended 30th September 2023 

RS. IN THOUSANDS EXCEPT EPS 
s Six months ended For the year ended 

30th Sept, 2023 | 30th Sept, 2022 | 31st March 2023 

1 Revenuc from operations (Gross) 5475131 3051962 1202241 
Less : Excise Duty B a - 
Revenuc from operations (Net) 5475131 30519.62 12072241 

T Other Income 25654 E 5081 

1L Total Income (1411) 55007.85| 3051962, 12077322 

TV Expenses 
(8) Costof Stores and Spares consumed 476,00 39326 158587 
(b) Employee benefits expense: 20648.22] 11092.13} 27996.06| 
(©) Finance costs 1387.25 93756 1685.57) 
(@) Depreciation and amortisation expense 12841.68| 5315.76 1232663 
(©) Other expenses 14575.19 1201545 1416583 

Total Kxpanses 4992833 29754.16| 8775996 

V' Profit before exceptional and extraordinary items and tax (HL-IV) 5079.52 76546 33013.26| 

VI Exceptional ltems 
Adjustment fo previous year Depreciation . . -938.15} 

VI Profit before extraordinary items and tax (V-V1) 5079.52 76546 3395141 

VIl Extraordinary Items . . 5 

IX  Profit before Tax (VII-VIII) 5079.52 765.46 3395141 

X TaxExpense: 
(@) Current tax expense 20139 19265 798091 
(b) Deferred tax. 81882 - 61335 
(©) Previous Year Tax Adjustment - - 26687 
Net Current Tax 195.10) 19265 832739 

XI Profit/ (Loss)for the period from continuing operations 388442 57280 25624.02 
XII Profit/ (Loss) from discontinuing operation - . ) 
XIII Tax from discontinuing operations - - - 
XIV Profit’ (Loss) from discontinuing operations (XII-XIIT) - . N 

XV Profit (Loss) for the Period (XI+XIV) 388402 57280 2562402 

XVI Earning per equity share: 
(1) Basic 024 s21 07 
(2) Diluted 024 521 2707 

For and on behalf of the Board of Directors 
Drone Destination Limited 

DROME L 

of? 
Chirag Sharma Managing Director 

Director 

DIN : 05271919 



Drene Destimation Linked 
AN IDLIIPLC9951 

(FarmeryAnown  Drene Dstinton vt Limied) 
Unnodied Comdenscd SontemetofCoth Pl o he bl e nded 30 Sptember 2023 

0 == Tiayear caded 30 | Vear evded ST March 
] Pt hener 1) o I Thomuands | R Thowrmie 

A | Coh o fom oprstio Acivincs Nt o e T, cxrontsy e s 01124 
e for 
IDercuten 1w 66 
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e e 
Onatn e efore Workiog Capitl Chasgen 
Do (ncrsse) n Tode & Ot Rceiables unssol 
[Decre /() n Shortderm o nd v e 
Do/ (ncresse) n Ot Curent Avts “1a71 o 
D/ (ncrese) n ey 15777 
(Do) e n Core it 100630 
(Do) et it 2w 
(D) s n St e Provsions o 

Emun 
et o rom Oocrio Acivtie 4] EToD 

n i " 
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et o et i i At i | 
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o and Gk et 
[Openmg e o | 
i Btoce p 10259 34 [N Dnreae Deccesy ncsh and sk et e w01 

Serdard (453 anCa Fow Ssement” 

For and n ekt of he Besrd o Divctors 
[Dron Dexinaion Limied 

G}EQNE DESTINATION LIMITED 
v 

|Chirsg Starms. 
r Managing Director 

i esz1515 

“Notes: The above st owsoement b been repred i sccrsdence it he ‘et ethoda st ot he Accotig 



Drone Destination Limited 
(CIN: UG0200DL2019PLC349951 

Netes: 

The Statotory Audilors have carried ou  Limiled Review” of ove unaudied condensed inncial reslt for ended 301 | September, 2023, Further, the statutory audior has ot expressed any audit opion o the same. 

| These unaudited condensed fnanial statements have b, prepar i accodance withthe Companies(Acounting Standards) 2|Rules, 2021 These Rules supersede Companies (Accousting. ) Rules, 2006, as from time to time and other reconised accounting pracices and polcies to the centapplcabe, 
[The figures foc the compuraive periodshave ben regrovped eclssifed wherevernecessary. 

| e guresprescnted n the unaudied condensd fnancial statmentsare sujec o reconilation of tatutory due ke GST nd DS, 

The unadited condensed finanial ststements ae prepard withot opin for Idisn Accouting Standards(nd AS) 

[For and on behalf of the Board of Directors 
|Drone Destination Limited 

[E DESTINATION LIMITED 
4 

O s Managing Directo 
DIN : 05271919 



Chartered Accountants 

CA G A'M S &ASSOCIATES LLP 

Independent Auditor’s Review Report on Standalone Unaudited Condensed Half Yearly Financial Results of the Company pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (as amended) 

To, 

The Board of Directors, 
Drone Destination Limited 
(Formerly known as Drone Destination Private Limited) 

1. We have reviewed the accompanying Statement of Unaudited Condensed 
Financial Results of DRONE DESTINATION LIMITED ("the Company"), for the 
Half Year ended September 30, 2023 (the Statement") being submitted by the 
company pursuant to the requirement of Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. The company's Board of Directors is responsible for the preparation and fair 
presentation of the statement in accordance with the accounting principles 
generally accepted in India, including the recognition and measurement 
principles laid down in Accounting Standard 25, “Interim Financial Reporting” 
(AS 25") prescribed under section 133 of the Companies Act, 2013 read with 
the relevant rules thereunder. Our responsibility is to issue a report on these 
financial statements based on our review. 

3. We conducted our review in accordance with the Revised Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India (ICAI). A review of interim financial information of making 
inquiries, primarily of the company's personnel responsible for financial and 
accounting matters and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the companies 
act, 2013 and consequently does not enable us to obtain assurance that we 

H.0. : 23, lind Floor, North West Avenue, Club Road, West Punjabi Bagh, New Delhi-110026 « Phone : 25221200, 25223461



would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing obligation 
and Disclosure Requirements) Regulations, 2015, as amended including the 
manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For G AM S & ASSOCIATES LLP 

Chartered Accountants 

FRN- N500094 

e 
CA SHIV CHARAN SINGHAL 

Partner 

M. No.: 088157 

Place: New Delhi 

Date: 10-11-2023 

win: 23088578l URDA Y96 
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ANNEXURE IT 

Brief profile of Mr. Shekhar 

Mr. Shekhar has been appointed as the Chief Financial Officer of the Company w.e.f. Today, 
November 10, 2023. He is a committed professional with more than 10 years of experience in 
the field of finance and accounts. He was also designated as a Senior Manager in various 
organisations such as Times Internet Limited, MX, Adel Fakhro & Sons WLL, Bramco Group 

etc. during his vast year of experience. He is expert in Hindi and English language and also, 
familiar with Arabic language. His educational and professional qualifications are Chartered 
Accountant (C.A.), LLB, Company Secretary (Inter), Certified Information System Auditor 
(CISA) and B.com. Apart from curriculum, he is technically skilled with advance knowledge 
in computers. 

Name: Mr. Shekhar 
Address: A-138, Gali No- 03, Rama Garden, Karawal Nagar, Delhi-110094 

Email id: cadolittle@gmail.com 
Date of Birth: 20/02/1989 

For and on behalf of DRONE DESTINATION LIMITED 
(Formerly known as Drone Destination Private Limited) 

CHIRAG Doty soredby 
SHARMA Dste 20210 
(CHIRAG SHARMA) 

Managing Director 

DIN: 05271919 
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ANNEXVRE ~7IL. 

November 10, 2023 

To 
The Board of Directors of 
DRONE DESTINATION LIMITED 
C-13, Ground Floor, Panchsheel Enclave 

New Delhi-110017 

Subject: - Resignation from the post of Chief Financial Officer (CFO) of the Company 

Dear Sir, 

I hereby tender my resignation from the post of Chief Financial Officer (CFO) of the Company, 

M/s Drone Destination Limited with effect from Friday of 10 November, 2023, due to change 

in role and position in the Company. Now, I will be performing my duties as an Internal Auditor 
of the Company. 

i thank the Board of Directors for giving me the opportunity and assistance to discharge my duties 
during my tenure as Chief Financial Officer of the Company. 

1 request you to give notice of my resignation to the concerned authorities and also provide me an 
acknowledgement for receipt of the resignation and a copy of the e-Form DIR-12 filed with the 
Registrar of Companies to that effect for my reference and record. 

Thanks and regards, 

(Chief Financial Officer) 

PAN: APYPAY9884K


